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Preliminary remarks

This publication presents the balance sheets for the domestic institutional sectors and the total economy. Both non-financial
assets, calculated by the Federal Statistical Office, as well as financial assets and liabilities, compiled by the Deutsche Bundesbank,
are recorded. The methodological basis is always the European System of Accounts 2010 (ESA 2010). This statistical framework

is binding for all countries of the European Union since September 2014 and, as a general rule, breaks down total assets into
non-financial assets and financial assets. Furthermore, it contains provisions for a uniform classification of non-financial assets,
financial assets and liabilities, as well as institutional sectors. The following amalgamation of these two components to form an
integrated balance sheet provides a more or less complete picture of currently statistically recorded assets, both at a sectoral level
and for the total economy. Considerable gaps occur only in the area of non-financial assets, as data are not available for all of the
non-financial asset categories defined in ESA 2010. Corresponding data are not available for either inventories or valuables, nor

for non-produced assets other than land, such as subsoil assets, water resources and the like.

The integrated balance sheet thus generally shows the items listed in the table below. However, as not every sector has or can
have all types of non-financial assets or financial assets and liabilities, the specific data vary between sectors.

Overview of the balance sheet items recorded in the integrated balance sheets

ASSETS LIAEILITIES

Mon-financial assets Borrowed funds

Produced assefs Loans and other liabilities
Fixed assets

Tangible fixed assets
Cultivated assets
Machinery and equipment
Buildings and structures
Dwellings
Other buildings and structures
Intellectual property products

Non-produced assefs
Land
including: Land underlying buildings

and structures

Financial assets Own funds
Currency and deposits Shares and other equity
Securities Net worth

Other financial assets

The overview below contains data on the following institutional sectors:

S.1 Total economy
S.11 Non-financial corporations

S.12 Financial corporations
S.13 General government
S.14 + S.15 Households and non-profit institutions serving households
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This publication represents the total value of land which was estimated within a project
on the basis of the area survey by types of actual use and average standard land values (see last reference).

Please note the following points with regard to the results presented in this publication.

e The data are as of October 2018.

¢ The stocks are shown as at the end of the year (closing balance sheet data).

e The data are recorded in EUR billion, rounded to one decimal place.

e The stock of fixed assets and the stock of consumer durables of householdsis are recorded net, at current replacement cost.
This corresponds to the current market value of the types of assets.

e Financial assets are consolidated, that is intra-sectoral claims and liabilities were nettet out.

Further results regarding the national accounts can be found in the various series of Fachserie 18, "National Accounts"
(partly available in German only) or on the internet at

www.destatis.de

The Deutsche Bundesbank publishes the data on financial assets as well as methodological notes regularly in its Special Statistical
Publication 4: "Financial accounts for Germany" as well as in the time series data base, both of which can be found at

www.bundesbank.de/en

For further explanatory and methodological notes on the data presented here, see

e Deutsche Bundesbank: “Integrated sectoral and overall balance sheets for Germany”, Monthly Report, January 2008, pp
31 - 45.

e Deutsche Bundesbank: “Methodological changes in the financial accounts - background, approach and selected results"”,
Monthly Report, October 2014, pp 13 - 26.

e Schmalwasser, 0. / Miiller, A.: “Gesamtwirtschaftliche und sektorale nichtfinanzielle Vermdgensbilanzen®, in Wirtschaft
und Statistik 2/2009, pp 137 - 147 (available in German only).

e Schmalwasser, O. / Brede, S.: "Grund und Boden als Bestandteil der volkswirtschaftlichen Vermégensbilanzen”, in Wirtschaft

und Statistik 6/2015.
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Balance sheet
EUR bn at the end of the year

Ser. no. |Types of assets 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Total economy
1 Assets 11734,0 125154 13139,3 13303,7 13559,2 14059,6 14982,7 15714,2 16879,6 17569,2
2 Non-financial assets 8977,1 9216,1 9390,6 9493,6 9583,1 9757,8 9899,5 10176,8 10648,0 109953
3 Fixed assets 1) 6 609,4 6782,9 6891,8 6944,4 6991,5 71153 7219,7 74222 7863,8 8171,6
4 Tangible fixed assets 6335,8 6495,1 6589,4 6630,1 6 668,2 6783,0 63879,8 7072,1 7 500,6 77923
5 Cultivated assets 7,0 7,2 6,1 6,4 6,5 6,8 7,4 7,8 7,6 8,5
6 Machinery and equipment 2) 945,0 987,3 1010,4 1012,0 1000,3 1001,8 1016,4 1046,9 1093,4 1139,6
7 Buildings and structures 5383,8 5500,5 5572,9 5611,7 5661,4 5774,4 5856,1 6017,5 6399,6 6 644,2
8 Dwellings 3076,9 3149,7 3201,6 32429 3284,4 3359,3 3417,6 3524,8 3764,5 3907,5
9 Other buildings and structures .........ccceevvvvviviivivcnincnncnncd 2306,9 2350,8 2371,3 2368,8 2377,0 2415,1 2438,5 24927 2635,1 2736,7
10 Intellectual property products 273,6 287,8 302,4 314,3 323,3 332,3 339,9 350,1 363,2 379,3
11 Land 2367,7 2433,2 2498,8 2549,2 2591,6 2642,5 2679,8 2754,6 2784,2 2823,7
12 including: Land underlying buildings and structures ............... 2101,6 2163,9 2219,8 2269,4 2319,9 2369,7 2422,4 24913 2512,8 25315
13 Financial assets vis-a-vis the rest of the world 3) 4) ....cccceevuvurennnns 2756,9 3299,3 3748,7 3810,1 3976,1 4301,8 5083,2 5537,4 6231,6 6573,9
14 Liabilities 11734,0 125154 13139,3 13303,7 13559,2 14059,6 149827 15714,2 16879,6 17569,2
15 Liabilities vis-a-vis the rest of the world 3) .......ccccovueuvicuruiicnnnnns 27875 3333,3 3687,8 3878,1 4058,5 4304,2 4826,0 5616,0 6225,8 6216,5
16 National wealth (= net worth) 8946,5 9182,1 9451,5 9425,6 9500,7 97554 10156,7 10098,2 10653,8 113527
Additional table:
17 National wealth 8946,5 91821 9451,5 94256 9500,7 97554 10156,7 10098,2 10653,8 113527
18 Consumer durables of houSeholdS 5) .........ccveueeeeereeereeuenenenene 818,0 831,7 849,3 864,0 868,4 872,0 874,6 886,6 901,6 914,5
National wealth including
19 consumer durables of households ..............ccevveevueveninnnnencnnne 9764,5 10013,8 10300,8 10289,6 10 369,1 10627,4 11031,3 10 984,8 11 555,4 12 267,2
Non-financial corporations
20 Assets 5007,4 5241,1 5395,3 4900,5 5017,1 5095,3 5309,8 5439,5 5785,4 5759,5
21  Non-financial assets 2863,7 2951,5 3010,3 3032,5 3044,7 3091,4 31314 3212,5 3360,6 3487,9
22 Fixed assets 1) 2378,3 2456,3 2505,0 2520,7 2528,7 2568,4 2605,7 2675,6 2820,3 2939,0
23 Tangible fixed assets 2166,8 2231,7 2267,4 2273,0 2273,4 2305,5 2336,3 2397,4 2531,3 2636,4
24 Cultivated assets 2,1 2,2 1,9 2,0 2,0 2,1 2,3 2,5 2,4 2,8
25 Machinery and equipment 735,0 774,2 798,8 803,9 799,2 803,6 818,8 847,1 890,0 931,1
26 Buildings and structures 1429,7 1455,4 1466,8 1467,1 1472,1 1499,8 1515,1 1547,8 1638,9 1702,5
27 Dwellings 470,6 473,0 472,6 470,1 467,5 469,5 469,2 475,9 500,1 512,5
28 Other buildings and Structures ...........oceveveueveinicverennnnns 959,1 982,4 994,2 996,9 1004,6 1030,3 1045,9 1071,9 1138,8 1190,1
29 Intellectual property products 211,5 224,6 237,6 247,7 255,3 262,9 269,4 278,2 289,0 302,6
30 Land 485,4 495,2 505,3 511,8 516,0 523,0 525,7 536,9 540,3 548,9
31 including: Land underlying buildings and structures ............... 412,7 421,2 428,4 434,2 440,0 446,6 453,1 462,3 463,2 464,6
32 Financial assets 3) 2143,7 2289,6 2385,0 1868,0 1972,4 2003,9 2178,4 2227,0 2424,8 22716
33 Currency and desposits 235,5 242,9 260,4 274,1 275,9 286,8 310,9 330,0 355,5 359,7
Securities
(Short- and long-term debt securities, financial derivatives,
34 shares, other equity and mutual funds shares) ............cccoeueeueeee 1469,5 1580,0 1621,4 1104,8 1200,7 1194,4 1323,8 1285,1 1370,2 1132,0
Insurance technical reserves, loans and
35 other accounts reveivable 438,6 466,6 503,2 489,1 495,8 522,8 543,7 612,0 699,2 779,8
36 Liabilities 5007,4 5241,1 5395,3 4900,5 5017,1 5095,3 5309,8 5439,5 57854 5759,5
37 Borrowed funds 3) 1534,1 1622,0 1691,3 1708,3 1716,3 1708,5 1715,6 1786,8 1918,8 2007,0
38 Own funds 34733 3619,1 3704,0 3192,2 3300,8 3386,8 3594,2 3652,7 3866,6 37525
39 Shares and other equity 3) 1955,6 1868,2 1812,1 1286,0 1497,4 1578,6 1741,3 1972,2 22344 1655,4
40 Net worth 1517,7 1750,9 1891,9 1906,2 1803,4 1808,2 1852,9 1680,5 1632,2 2097,1
1) Source: Federal Statistical Office, Working document, "Fixed assets by sector" (available online: http://www.destatis.de).
2) Including weapons systems.
3) Source: Deutsche Bundesbank. The data are also available in the database of macroeconomic time series of the Deutsche Bundesbank.
(available online: http://www.bundesbank.de/en).
4) Including monetary gold.
5) Source: Federal Statistical Office, Stock of consumer durables of households, Fachserie 18 "National Accounts”, Reihe 1.4 "Detaillierte Jahresergebnisse", table 3.1.6.
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Balance sheet
EUR bn at the end of the year

Ser. no. [Types of assets 2009 2010 2011 2012 2013 2014 2015 2016 2017 Ser. no.
Total economy
1 Assets 17322,6 17930,3 187055 19579,3 19536,8 207258 21512,0 22341,7 23330,5 1
2 NON-fINANCIAl @SSELS weereurireeiereiieeieeeieeeeeeereeeee e sre s e 11165,9 11399,3 11822,6 12199,9 12577,5 13030,3 13592,5 14079,7 14981,1 2
3 FIXEA @SSEES 1) wiivvierieiiireeieeieeteeteereesteeteesveesaeeveesveevaenseas 8287,3 8429,2 8724,8 9010,6 9267,7 9524,6 9756,8 9998,1 10374,7 3
4 Tangible fixed @SSEtS ..cccuviieiiririiiieiicireeee e 7 899,5 8028,4 8302,4 8570,6 8 814,3 9051,8 9261,1 9 480,6 9831,8 4
5 Cultivated @SSELS .ievcvveeeiircirieeerriireee e e e srree e e sree e e 8,1 8,3 9,3 10,1 10,1 9,6 10,1 9,4 9,8 5
6 Machinery and equipment 2) .....cceeeveeeeereereeneeneeneeseennens 1141,0 1156,6 1181,3 1203,8 1212,9 1234,2 1262,5 1291,8 1318,0 6
7 BUildings and STrUCTUTES ....cevevverrveerireeniieenreessieeesreeesiaeens 6750,4 6 863,5 7 111,9 7 356,7 7591,4 7 807,9 7 988,5 8179,4 8504,1 7
8 DWELIINGS weeiereieiieeieeriteerrteete et essreesreessareessaaessanaesans 3974,9 4053,6 4 205,8 4367,5 4530,8 4 676,3 4 800,4 4 953,3 5155,7 8
9 Other buildings and StruUCtUIES ......cccvvveeeeeecreeeeeecrreeeeeenns 2775,6 2 809,9 2 906,0 2 989,2 3060,6 3131,6 3188,1 3226,1 3348,4 9
10 Intellectual property products .....c.ccceeeveeeeeieeeereereneeeneeeeeneennne 387,8 400,8 422,4 440,0 453,4 472,8 495,7 517,5 542,9 10
11 LANG ciiieieiteecieeeee sttt e e e e e e s e e e ae e s aaeeseaesnne 2878,6 2970,1 3097,8 3189,3 3309,8 3505,7 3835,7 4081,6 4 606,4 11
12 including: Land underlying buildings and structures ............... 2559,8 2 624,8 2709,9 2786,4 2 875,7 3043,0 3310,6 3538,2 4019,9 12
13 Financial assets vis-a-vis the rest of the world 3) 4) ....ccoveeuveennnnes 6156,7 6531,0 6882,9 7 379,4 6959,3 7 695,5 7919,5 8262,0 8 349,4 13
14  Liabilities 17322,6 17930,3 187055 19579,3 19536,8 207258 21512,0 22341,7 23330,5 14
15 Liabilities vis-a-vis the rest of the world 3) ....cccceeeevieeneniieeienee. 5734,9 6102,6 6351,9 6 653,3 6232,0 6 695,6 6671,5 6759,0 6760,0 15
16 National wealth (= net Worth) ......ccceceveeeeneeccieciecieeie e, 11587,7 11 827,7 12 353,6 12 926,0 13304,8 14 030,2 14 840,5 15582,7 16 570,5 16
Additional table:
17 NGLIONAI WEAILR .....neeeeeeeaeeeeieeeieeeteeeteeeee et e s 11587,7 11827,7 12353,6 12926,0 133048 14030,2 14840,5 15582,7 165705 17
18 Consumer durables of households 5) .......cccoeceeeveevieecrenivensuennns 933,4 939,4 962,5 977,3 987,1 991,2 1011,3 1043,1 1074,3 18
National wealth including
19 consumer durables of households ............coceeeueeeeeeeveeeeeeecneennnn. 12 521,1 12767,1 13 316,1 13903,3 14 291,9 15021,4 15851,8 16 625,8 17 644,8 19
Non-financial corporations
20  Assets 5916,3 5912,4 6014,9 6 405,4 6718,4 6 955,6 73914 7 659,0 8145,6 20
21 NON-fiNANCIAl @SSELS .uvreierreeereeciieeereeeeee e eere e reeeeereeeaeeeeeees 3529,4 3593,2 3720,5 3842,1 3933,2 4 063,9 4222,2 4338,1 4572,8 21
22 FIXEA @SSEES 1) weivvveereeiieireeieeieereeteereesteeaeeaeesaeebeesveesveenseas 2968,1 3012,9 3112,7 3214,6 3284,7 3376,4 3 468,3 3550,0 3681,0 22
23 Tangible fixed @SSEtS ..cccvieeirriiireieierireeeercreee e 2 659,9 2 695,1 2777,8 2 867,5 2927,9 3004,0 3077,0 3141,4 3252,6 23
24 CUltiVAted @SSES ..viiiiiiiiieieeeeeeeeeeeeeeeee e 2,7 2,8 3,1 3,4 3,4 3,4 3,6 3,4 3,5 24
25 Machinery and equUIPMENt ....ccccveeerveeerieennireenieeeneeeeceeeennens 929,3 940,2 957,9 973,6 977,4 994,3 1016,0 1039,2 1058,3 25
26 Buildings and STrUCTUTES ....cevevverrveeriieenriieenreeereeenreeesaeens 1727,9 1752,1 1816,8 1890,5 1947,1 2 006,3 2057,4 2098,9 2190,8 26
27 DWELIINGS weereeeieiieeieiniteerrteete et eesreeereessareessaeessaneesane 515,5 519,1 532,0 546,3 561,1 574,7 586,9 604,0 626,7 27
28 Other buildings and StruCtUIes ......ccceeeveeeveeerrieerrseernneenne 1212,4 1233,1 1284,9 1344,2 1386,1 1431,7 1470,6 1 494,9 1564,1 28
29 Intellectual property products ......cccceeeeeeerveenienenneenecnennee. 308,2 317,8 334,9 347,1 356,8 372,4 391,3 408,6 428,4 29
30 LANG ceiiieiriieecreeeee et sre e ae e e e e e s aa e s ae e s raeesabaesnne 561,3 580,3 607,8 627,5 648,5 687,5 753,9 788,1 891,8 30
31 including: Land underlying buildings and structures ............... 468,0 477,6 492,5 505,6 514,4 539,8 584,8 610,5 701,1 31
32 FiNancial @SSetS 3) uiivviereeriereeereeieeee e see et e resre s aeeneeene s 2 386,9 2319,2 2294,4 2563,3 2785,2 2891,7 3169,2 3320,9 3572,8 32
33 Currency and deSPOSItS ....cccervverveerierieeriieniienenrcere e 390,9 384,1 380,8 415,0 414,9 405,1 463,1 514,9 556,2 33
Securities
(Short- and long-term debt securities, financial derivatives,
34 shares, other equity and mutual funds shares) ........cccccveeueeneee. 1245,8 1393,0 1354,7 1521,3 1700,3 1810,8 1981,3 2 043,7 2169,1 34
Insurance technical reserves, loans and
35 other accounts reveivable .........oooecvvieeieeciieeececeee e 750,1 542,1 558,9 627,1 669,9 675,8 724,8 762,3 847,5 35
36 Liabilities 5916,3 5912,4 6014,9 6 405,4 6718,4 6 955,6 7 391,4 7 659,0 8145,6 36
37 Borrowed funds 3) ...cceeeeeeiieeieeeeeeeee e 1978,2 1901,5 1931,6 1982,1 2 057,2 2 086,0 2 153,2 2 234,0 2322,0 37
38 OWN FUNAS ceieieiieeeieeetee ettt reesste e s e e e e e s seessaneessnees 3938,1 4010,9 4083,3 4 423,3 4 661,2 4 869,6 5238,2 5425,0 5823,6 38
39 Shares and other equity 3) ...ccecceeveervieriieniienienienee e seeae 1785,2 2023,8 1855,0 2134,9 2 434,7 2 565,4 2 695,7 2773,4 3054,5 39
40 NEE WOIN ettt e e e e e e eae e e e 2152,9 1987,1 2228,3 2 288,4 2226,5 2 304,2 2542,5 2 651,6 2769,1 40
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Balance sheet
EUR bn at the end of the year

Ser. no. [Types of assets 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Financial corporations
1 Assets 7 602,1 8 048,9 8525,7 8638,3 8920,9 9362,7 10121,9 10539,9 11301,6 11969,8
2 NON-fINANCIAL @SSELS weveviereiiiieriieriierieertee et 187,8 192,0 191,7 189,2 185,8 187,0 186,5 184,1 185,8 187,2
3 FIXEA @SSEES 1) weiverreiereeerrrreerreeerreeitreeeareeeseeeeaeeenseeeeseeesseeenns 157,0 160,3 159,5 156,8 153,2 154,0 153,0 150,5 152,8 154,6
4 Tangible fixed @SSELS ccvvvvvieiieeiiieeeircitee e aeee 154,1 157,2 156,3 153,5 149,8 150,4 149,2 146,6 148,6 150,3
5 CUltiVAted @SSELS ..vveervreeeireeerreeerireeeireeerreeesreeseaeeseaeessaeeenes - - - - - -
6 Machinery and equUIpPMENt ....cccceeeveeeriieennrieenieeeereeecreeseenees 17,3 17,2 16,3 15,6 13,5 13,1 11,4 9,3 8,3 7,6
7 BUildings and STrUCTUTES ....cevevverrveeriieenriieenreesreeenreeesiaeens 136,8 140,0 140,0 137,9 136,3 137,3 137,9 137,2 140,3 142,7
8 DWELLINGS cevreeeireeriieerieeete et essee et e sereessneesssneesssaeenanes 22,5 22,7 22,9 22,9 22,9 23,2 23,3 23,8 25,2 26,0
9 Other buildings and Structures .......cccceceeeeeveeeeeecvveeeeeecnneens 114,3 117,3 117,1 115,0 113,4 1141 114,6 113,4 115,1 116,7
10 Intellectual property products .......cecceeeeereeeveriiernecnniersennennne. 2,9 3,1 3,2 3,3 3,4 3,6 3,8 3,9 4,2 4,3
11 LANG coiiieieieeecrecree ettt re s a e e s a e e s ae e s aaessaaeenee 30,8 31,7 32,2 32,4 32,6 33,0 33,5 33,6 33,0 32,6
12 including: Land underlying buildings and structures ............... 30,8 31,7 32,2 32,4 32,6 33,0 33,5 33,6 33,0 32,6
13 FIN@nCial @SSELS 3) .uvevvreieervreeireeeeireecrrreeinreenrereenreeeneeeeseeeeseeensens 7 414,3 7 856,9 8334,0 8 449,1 8735,1 9175,7 9935,4 10 355,8 11 115,8 11782,6
14 Currency and desposits 842,6 900,8 1014,5 1135,7 1237,4 1358,8 1513,0 1689,2 1963,8 2 148,4
Securities
(Short- and long-term debt securities, financial derivatives,
15 shares, other equity and mutual funds shares) ........ccccccueeueenee. 3207,8 3 440,7 3681,6 3682,9 3 848,9 4160,8 4 694,4 4882,1 5239,0 5532,8
Monetary gold and special drawing rights,
16 loans and other accounts receivable .......ccceeeeeeiveeeeeeiveeeeeecnnns 3364,0 3515,5 3637,9 3630,5 3 648,9 3656,1 3728,0 3784,5 3913,0 4101,4
17 Liabilities 7 602,1 8 048,9 8525,7 8638,3 8920,9 9362,7 10121,9 10539,9 11 301,6 11 969,8
18 Borrowed funds 3) ...cccveecieecieniienienienienteete e 5921,6 6512,0 7 072,2 7 444.8 7 585,3 7 918,9 8 365,1 8709,0 94249 10285,8
19 OWN FUNAS ceiiiiiiieenieeerteceieeesre st e ssreesreessaeeessvaesssaeessnnesnanes 1680,5 1536,9 1453,5 1193,5 1335,6 1443,8 1756,8 1830,9 1876,7 1 684,0
20 Shares and other equity 3) ... . 1495,5 1520,3 1433,9 1135,0 1314,7 1352,1 1574,7 1738,7 1821,2 1366,0
21 NEEWOITN ettt eeereeeeeeeeeeeeens 185,0 16,6 19,6 58,5 20,9 91,7 182,1 92,2 55,5 318,0
General government
22 Assets 1927,2 1949,8 1917,7 1900,1 1916,3 1919,3 1940,1 1990,9 2103,0 2214,7
23 NON-fiN@NCIal @SSELS ceuverreuierrrierireeneeerteeeseeenreeesreesreeesreeeaees 1326,8 1345,4 1360,5 1364,6 1371,0 1381,7 1391,3 1426,2 1484,1 1526,3
24 FIXEA @SSOES 1) weivrrriiereeerrrreereecereeeereeeeseeeesaeeeeseeeeseeeesseeenseeens 1023,9 1035,2 1042,5 1040,5 1041,5 1047,5 1052,6 1078,0 1133,0 1171,8
25 Tangible fiXed @SSELS ecvvvvurieiieeiiieeeeecrtee e 979,0 990,1 996,6 993,4 993,3 998,4 1003,0 1027,2 1080,5 1117,2
26 Cultivated @SSEtS .....uieiieeeeiieeiriiieeeereee e e e e seee e e e - - - -
27 Machinery and equipment 2) ....ccccceeveeeceeerieeceeeceeeie e 63,8 63,4 62,6 62,1 61,3 61,4 62,4 64,4 64,6 66,0
28 BUildings and STrUCTUTES ....ceecveeerveeriireerieeeseeeneeeesreeeveeenns 915,3 926,8 934,0 931,3 932,0 937,0 940,6 962,8 1015,9 1051,2
29 DWELINGS veeeereeirieeiieenieeerreeeee et eesereesreessveeessaeessanaesnes 21,5 21,7 21,9 21,9 22,0 22,1 22,2 22,6 23,8 24,6
30 Other buildings and StrUCLUIES .....cceevvveeeeeeivreeeeeirreeeeeeennes 893,8 905,1 912,1 909,5 910,0 914,9 918,4 940,2 992,1 1026,5
31 Intellectual property products ......occceeeeeverrveeerrieeenneeenseeenseenns 44,9 45,1 45,9 47,1 48,2 49,1 49,6 50,8 52,5 54,6
32 LANG ciiieiiieecreeeee et ssta e ae e ae s s aa e s ae e s aaesseaeeans 302,9 310,2 318,0 324,1 329,5 334,2 338,7 348,2 351,1 354,5
33 including: Land underlying buildings and structures ............... 278,1 285,3 292,4 298,5 304,6 309,2 314,9 323,9 326,3 328,0
34 FINGNCial @SSELS 3) wuvivvueeeereieeieeiereecenereeteecsreeeereeeeseeeesreeeneeenees 600,4 604,4 557,2 535,5 545,3 537,6 548,8 564,7 618,9 688,4
35 Currency and deSPOSIES .eeeerevveererrerriueeriieenrreeesreeenreeessseessnennns 166,4 211,5 170,3 154,5 153,8 147,9 153,6 185,5 197,4 199,0
Securities
(Short- and long-term debt securities, financial derivatives,
36 shares, other equity and mutual funds shares) ........cccccveeueeneee. 232,4 201,2 192,5 179,6 193,9 195,0 213,8 214,6 251,2 314,3
Insurance technical reserves, loans and
37 other accounts receivable ......cocceevveeircieenieeenieenee e 201,6 191,7 194,3 201,4 197,6 194,8 181,4 164,6 170,4 175,2
38 Liabilities 1927,2 1949,8 1917,7 1900,1 1916,3 1919,3 1940,1 1990,9 2103,0 2214,7
39 Borrowed funds 3) ...cccveccveeieniieiieeieereereete e 1248,5 1259,7 1280,8 1352,2 1433,8 1533,4 1612,1 1633,6 1613,1 1744,1
40 Net worth (= equity capital) .....cceeeveevreereerieeieeceeeee e 678,7 690,1 636,9 547,9 482,5 385,9 328,0 357,3 489,9 470,6
1) Source: Federal Statistical Office, Working document, "Fixed assets by sector" (available online: http://www.destatis.de).
2) Including weapons systems.
3) Source: Deutsche Bundesbank. The data are also available in the database of macroeconomic time series of the Deutsche Bundesbank.
(available online: http://www.bundesbank.de/en).
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Balance sheet
EUR bn at the end of the year

Ser. no. [Types of assets 2009 2010 2011 2012 2013 2014 2015 2016 2017 Ser. no.
Financial corporations
1 Assets 11379,8 11521,8 11887,9 12406,7 116154 12462,0 126659 13229,9 13450,3 1
2 NON-fINANCIAL ASSELS wuvvrrrrriiiiieeeeeeeeeee e e e e eee e 188,2 191,7 197,5 203,2 208,5 215,5 223,3 225,4 236,9 2
3 FIXEA @SSEES 1) wivvrveeiireeeereeeireeeereeeeteeeeireeeesneeeseeeesseeessneennseeenns 155,5 158,1 163,1 168,1 173,0 178,4 183,2 184,5 190,1 3
4 Tangible fixed @SSEtS ..cccuviieiiririiiieiicireeee e 151,1 153,6 158,4 163,4 168,3 173,6 178,3 179,5 185,0 4
5 Cultivated @SSELS .ievcvveeeiircirieeerriireee e e e srree e e sree e e - - - - 5
6 Machinery and equUIPMENt ....cccceeerieeriieenireenieeeereeseeeeennens 7,6 7,8 8,8 9,6 10,4 11,0 12,0 12,5 13,0 6
7 BUildings and STrUCTUTES ....cevevverrveerireeniieenreessieeesreeesiaeens 143,6 145,7 149,6 153,8 157,9 162,6 166,3 167,0 172,0 7
8 DWELIINGS weeiereieiieeieeriteerrteete et essreesreessareessaaessanaesans 26,3 26,7 27,5 28,4 29,3 30,2 30,9 31,8 33,0 8
9 Other buildings and StruUCtUIES ......cccvvveeeeeecreeeeeecrreeeeeenns 117,2 119,1 122,1 125,4 128,6 132,4 135,4 135,2 138,9 9
10 Intellectual property products .....c.ccceeeveeeeeieeeereereneeeneeeeeneennne 4,4 4,5 4,7 4,7 4,7 4,8 4,9 5,0 5,1 10
11 LANG ciiieieiteecieeeee sttt e e e e e e s e e e ae e s aaeeseaesnne 32,7 33,6 34,4 35,1 35,5 37,1 40,1 40,9 46,8 11
12 including: Land underlying buildings and structures ............... 32,7 33,6 34,4 35,1 35,5 37,1 40,1 40,9 46,8 12
13 FiN@ncial @SSEtS 3) .uiiveeviievierieeniienreesieereeeieeste e e esveeseeesseesseensnenns 11191,6 11330,1 11690,4 12203,5 11406,9 12246,5 12442,6 13004,5 13213,4 13
14 Currency and desposits 2099,5 2186,9 2357,7 2 457,8 2188,6 2251,0 2272,0 2 376,2 2395,7 14
Securities
(Short- and long-term debt securities, financial derivatives,
15 shares, other equity and mutual funds shares) ........cccecveeueeneee. 5008,2 5012,5 5160,3 5517,9 5166,5 5860,2 5928,5 6 287,0 6 406,0 15
Monetary gold and special drawing rights,
16 loans and other accounts receivable .......ccceeeeeeiveeeeeeiveeeeeecnnns 4083,8 4130,7 4172,4 4227,8 4051,8 4135,3 42421 4341,4 4 411,7 16
17 Liabilities 11 379,8 11521,8 11 887,9 12 406,7 11 615,4 12 462,0 12 665,9 13229,9 13 450,3 17
18 BOrrowed funds 3) ..coceeeeerienieniereenteneese et 9569,3 9 446,9 9776,1 9948,6 9100,0 9569,1 9676,5 10052,5 10179,7 18
19 OWN FUNAS ceiiieieieeeieccee sttt sreessae e sreessneessraeesaneessnnes 1810,5 2074,9 2111,8 2 458,1 2515,4 2892,9 2989,4 3177,4 3270,6 19
20 Shares and other equity 3) ... . 1539,5 1631,4 1586,6 1841,1 2007,8 2208,7 2 403,4 2543,3 2770,9 20
21 NEE WO ettt et cte e e e e erre e ae e e naaeenns 271,0 443,5 525,2 617,0 507,6 684,2 586,0 634,1 499,7 21
General government
22 Assets 2283,0 2524,3 2 556,7 2713,4 2741,5 2810,8 2 867,7 2922,9 3075,7 22
23 NON-fiN@NCial @SSELS ceuvverrvrierrieeriieerieeerteeeteeerre e e e eerreesaeeseneees 1550,1 1574,1 1622,6 1665,2 1690,2 1719,9 1765,9 1807,3 1915,8 23
24 FIXEA @SSEES 1) wivvueeiiireeeerieeeireeeereeeeteeeereeeeseeeereeeessreesnsennnreenns 1190,5 1205,1 1240,1 1276,0 1300,9 1320,6 1338,2 1358,7 1405,9 24
25 Tangible fixed @SSEtS ...ccviieeeriiiiieeieeieee e 1132,8 1144,4 1176,0 1208,2 1229,5 1245,7 1259,9 1276,5 1318,9 25
26 Cultivated @SSELS ..cvvveeeeirciiieeerriiree e e e sree e e eeae e e s - - - - 26
27 Machinery and equipment 2) ......cceeeveeeeeeeeeeeneeseeneeseenens 70,2 74,3 78,8 84,1 87,1 88,2 92,2 95,9 101,1 27
28 BUildings and STrUCTUTES ....ceeevveeeveerireeeireerreeeieeeereeesvaeens 1062,7 1070,0 1097,2 1124,0 1142,4 1157,5 1167,7 1180,6 1217,8 28
29 DWelliNGS wevvvvveerreerieeenreeennes 24,9 25,1 25,9 26,4 26,9 27,3 27,5 27,9 28,8 29
30 Other buildings and StrUCtUIES .....cccevvveeeeecirveeeeeeireeeeeennns 1037,7 1044,9 1071,3 1097,6 1115,4 1130,1 1140,2 1152,8 1189,0 30
31 Intellectual property products .....coccceeeveeeeevieenreernneenseeeeneenns 57,7 60,7 64,1 67,8 71,4 74,9 78,3 82,2 87,0 31
32 LANG ceieieiieeecte ettt sre e ta e e e e e ae e s aa e e ae s e rae e s raesnnne 359,6 369,0 382,5 389,2 389,3 399,3 427,7 448,6 509,9 32
33 including: Land underlying buildings and structures ............... 331,0 338,3 348,2 355,0 356,4 366,8 391,2 411,8 469,3 33
34 FINANCIAl @SSETS 3) uvrieereeieieiiiereeteeceteeecteeeesteeereeeesreeenseeeeseeenns 732,9 950,2 934,1 1048,2 1051,3 1090,9 1101,8 1115,6 1159,9 34
35 Currency and deSPOSILS ...eeeevveeervreerreersireensrersireessreessseessneenns 196,8 232,9 260,9 277,1 260,8 301,8 314,3 330,9 363,4 35
Securities
(Short- and long-term debt securities, financial derivatives,
36 shares, other equity and mutual funds shares) ........cccccveeueeneee. 357,0 489,2 451,1 494,6 518,5 522,6 545,4 546,4 558,3 36
Insurance technical reserves, loans and
37 other accounts receivable ......cocceevveeircieenieeenieenee e 179,2 228,1 222,2 276,5 272,0 266,4 242,1 238,3 238,2 37
38 Liabilities 2 283,0 25243 2 556,7 27134 2741,5 2810,8 2867,7 2922,9 3075,7 38
39 BOrrowed funds 3) ...cceeeeerienienieniereeneese e se e seeesene e 1856,8 2179,1 2275,8 2 430,7 2351,1 2 446,7 2 405,5 2 402,0 2 349,9 39
40 Net worth (= equity capital) .....cceeveeeeeeeeseeieeneece e 426,2 345,2 280,9 282,7 390,4 364,1 462,2 520,9 725,8 40
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Balance sheet
EUR bn at the end of the year

Ser. no. [Types of assets 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Households and non-profit institutions serving households
1  Assets 8033,8 8239,6 8439,8 8 465,9 8763,4 9 044,4 9362,3 9535,7 10022,9 9999,4
2 NON-fINANCIAl @SSELS wuiivrreiriieriieeriieerre et eere e ssre e eve e seaeeeane 4598,5 4727,1 4 828,0 4907,2 4981,6 5097,8 5190,3 5354,1 5617,5 5793,8
3 FIXEA @SSOES 1) weivvureiereieereeeereecereeeeteeeeseeeeseeeeesaeeeseeeesneeenseeens 3 050,0 3131,0 3184,8 3226,4 3268,2 3 345,5 3 408,4 3518,2 3757,7 3906,1
4 Tangible fiXxed @SSELS ...ccvveeeireeeieeeeireeeereeecee et e re e ens 3035,8 3116,0 3169,1 3210,2 3251,8 3328,8 3391,3 3501,0 3740,2 3888,3
5 CUltivated ASSEES eevveiiieeeeeeeeeecrrrrrreeree e e e e e e e e e e e 4,9 5,0 4,2 4,5 4,5 4,7 51 5,4 5,2 5,8
6 Machinery and equipment ........ccoeoeeeerieeneenceeeeeeeee e 129,0 132,6 132,8 130,4 126,3 123,8 123,8 126,0 130,5 134,8
7 Buildings and StrUCTUTIES .....ceivevveeeriiciiieeceieee e 2902,0 2978,4 3032,1 3075,4 3121,0 3200,3 3262,5 3369,6 3 604,4 3747,8
8 DWEILINGS evveeeiriiireeieeiireeeessrteeeessreeeesssareeeesseneessssanneees 2562,3 26323 2 684,2 2728,0 2772,0 2 844,5 2902,8 3002,4 3215,4 3 344,4
9 Other buildings and StrUCtUIeS .......cceevveerevveercveeniueersveennns 339,7 346,1 347,8 347,4 349,0 355,8 359,6 367,1 389,0 403,4
10 Intellectual property Products .....ceeceereveerceerrieersineensreeesineenns 14,2 15,0 15,7 16,2 16,4 16,7 17,1 17,2 17,5 17,8
11 LANG ceiriiiiiiiieeeeeeeeeeee et e e e e e e e e e e e e e e e e e e nnnannaaaaaaeed 1548,5 1596,1 1643,2 1680,8 1713,4 1752,3 1781,9 1835,9 1859,8 1887,7
12 including: Land underlying buildings and structures ............... 1380,0 1425,6 1466,7 1504,3 1542,7 1580,9 1620,9 1671,4 1690,4 1706,2
13 FINGncial @SSES 2) wevivveieeeieerieceeteecetee et e ceeee e e eerreeeseeeenaeeenes 3 435,3 3512,5 3611,8 3 558,7 3781,8 3946,6 4172,0 4181,6 4 405,4 4 205,6
14 Currency and desposits 1265,8 1234,9 1266,8 1325,9 1377,1 1431,7 1 468,6 1 498,0 1563,8 1656,7
Securities
(Short- and long-term debt securities, financial derivatives,
15 shares, other equity and mutual funds shares) .......c.ccceceeeueennen. 1187,0 1221,5 1226,2 1059,1 1178,4 1233,3 1355,0 1276,0 1363,0 1043,9
Insurance technical reserves,
16 pension funds and other accounts receivable .....cccccceeevievunneens 982,5 1056,1 1118,8 1173,7 1226,3 1281,6 1348,4 1407,7 1478,6 1504,9
17  Liabilities 8033,8 8239,6 8 439,8 8 465,9 8763,4 9 044,4 9362,3 9535,7 10022,9 9999,4
18 Loan and other liabilities 2) ....ccvveeeveeeecreieereeceereeree e eerree s 1469,1 1515,1 1536,7 1553,2 1569,5 1574,9 1568,8 1567,5 1546,9 1532,6
19 Net Worth (= OWN fUNAS) weeivereeieeieceieeeeee et eaees 6 564,7 6 724,5 6903,1 6912,7 7 193,9 7 469,5 7793,5 7 968,2 8 476,0 8 466,8
Additional table:
20 NEt WOILH .eeveveeieeeieeecieencieeevee e 6 564,7 6 724,5 6903,1 6912,7 7193,9 7 469,5 77935 7 968,2 8476,0 8 466,8
21 Consumer durables of households 3) 818,0 831,7 849,3 864,0 868,4 872,0 874,6 886,6 901,6 914,5
Net worth including
22 consumer durables of households ..........c..cceevueeeveeeceeneveennnen. 7382,7 7 556,2 7752,4 7776,7 8062,3 8341,5 8668,1 8854,8 9377,6 9381,3
1) Source: Federal Statistical Office, Working document, "Fixed assets by sector" (available online: http://www.destatis.de).
2) Source: Deutsche Bundesbank. The data are also available in the database of macroeconomic time series of the Deutsche Bundesbank.
(available online: http://www.bundesbank.de/en).
3) Source: Federal Statistical Office, Stock of consumer durables of households, Fachserie 18 "National Accounts", Reihe 1.4 "Detaillierte Jahresergebnisse", table 3.1.6.
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Balance sheet
EUR bn at the end of the year

Ser. no. [Types of assets 2009 2010 2011 2012 2013 2014 2015 2016 2017 Ser. no.
Households and non-profit institutions serving households
1 Assets 10 267,6 10 587,0 10 871,6 11 307,1 11761,0 12 281,0 12 887,6 13 462,3 14 321,2 1
2 NON-fINANCIAL @SSELS weeveuriieriiieieiicieinieeerreesreeesreesseeessaeesreeenane 5898,2 6 040,4 6282,0 6 489,4 6 745,7 7 030,8 7 381,2 7 708,9 8 255,8 2
3 FIXEA SSEES 1) weievieieeiieieeeie et ete et et eeteete e e eteete e reereenneas 3973,2 4053,1 4209,0 4351,9 4509,1 4 649,1 4767,1 4 904,9 5097,8 3
4 Tangible fixed @SSELS ..cccvveeeveeeeieeeereeeeieeecreeeereeeree e eeeeaeeeans 3955,7 4035,3 4190,3 4331,5 4 488,7 4 628,4 4745,9 4 883,1 5075,4 4
5 CUltivated @SSELS evvvreeeeeeeeeeeeeeeeeecrrrrrrrrer e e e e e e e e e e e e e e e e eanes 5,4 5,5 6,2 6,7 6,7 6,2 6,5 6,0 6,3 5
6 Machinery and equipment ........ccceoceeerriennieecneeneeeeee e 133,9 134,2 135,8 136,4 138,0 140,7 142,4 144,2 145,7 6
7 Buildings and StrUCTUTIES .....ceevevveeeiirciiieeeeieee e e e 3816,4 3895,6 4048,3 4 188,4 4344,0 4 481,5 4597,0 4732,9 4 923,5 7
8 DWEILINGS wevveeiiriiieeeieeiireeeesrrteesesrreeesserreeeessreeessssnnneees 3 408,1 3 482,7 3620,5 3766,3 3913,5 4 044,1 4155,0 4 289,6 4 467,1 8
9 Other buildings and Structures .....c...cecceveeverseeneenennennne 408,2 412,9 427,8 422,1 430,4 437,4 442,0 443,3 456,4 9
10 Intellectual property products .....cocceeevveeervveenrieeesseensreeesseenns 17,5 17,8 18,7 20,4 20,4 20,7 21,2 21,8 22,4 10
11 LANA ettt e s s s srae e e s s aa e e e s nnees 1925,0 1987,3 2073,0 2137,5 2236,6 2 381,7 2614,1 2 804,0 3 158,0 11
12 including: Land underlying buildings and structures ............... 1728,1 1775,3 1834,8 1890,7 1969,5 2099,3 2294,6 2474,9 2802,6 12
13 FINancial @SSetS 2) .eivcveeeceieeeeeeieeeieeeree e tee e e e re e e rre e e e 4369,4 4 546,6 4 589,6 4817,7 5015,3 5250,2 5506,4 5753,4 6 065,4 13
14 Currency and desposits 1701,7 1768,2 1826,8 1905,2 1968,4 2 054,3 2152,7 2269,1 2372,3 14
Securities
(Short- and long-term debt securities, financial derivatives,
15 shares, other equity and mutual funds shares) .......c.ccceceeeueennen. 1 085,5 1117,5 1052,0 1115,9 1163,2 1215,2 1286,1 1344,8 1460,3 15
Insurance technical reserves,
16 pension funds and other accounts receivable ......cc...ccceeueeeunnen. 1582,2 1660,9 1710,8 1796,6 1883,7 1980,7 2067,5 2139,5 22327 16
17 Liabilities 10267,6 10587,0 10871,6 11307,1 11761,0 12281,0 12887,6 13462,3 14321,2 17
18 Loan and other liabilities 2) ...ccccvveeviereerreenierieseesreeeeeeeseenes 1529,9 1534,9 1552,5 1569,1 1580,6 1603,4 1637,7 1686,3 1745,0 18
19 Net Worth (= 0Wn fundS) ..eccueeceeeceeeeeeeeeeece e 8737,7 9052,1 9319,1 9738,0 10 180,4 10 677,6 11 249,9 11776,0 12576,2 19
Additional table:
20 NEtWOILh oeeveveevienieeeiieeesiieenreeees 8737,7 9052,1 9319,1 97380 10180,4 10677,6 11249,9 11776,0 12576,2 20
21 Consumer durables of households 3) 933,4 939,4 962,5 977,3 987,1 991,2 1011,3 1043,1 1074,3 21
Net worth including
22 consumer durables of households .........c...oueveeeeveeeeneeeeseeennnes 9671,1 9991,5 10281,6 107153 11167,5 116688 12261,2 128191 13 650,5 22
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